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Funding Timeline
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Act 44 Impact to PA Turnpike 
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PA Turnpike Finances (FY19)
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$1.13B
Total 

Operating 
Revenue 

$691M

$548M

$450M
$905MBond 

Proceeds

Debt Service

Capital Expenditures
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Operating Expenses$374M
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PA Turnpike Debt
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Act 44 Debt = $6.6B
Capital Plan Debt = $5.4B
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PA Turnpike Toll Rates
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PA Turnpike Bond Rating
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Moody’s S&P Fitch Kroll

1998-2008 Aa3 AA- AA-

2008-2013 Aa3 A+
(2008)

A+
(2008)

2013-2016 A1
(2013)

A
(2015)

A+

2017-2019 A1 A+
(2018)

A+ AA-
(2017)
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PA Turnpike Capital Plan Impacts
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PA Turnpike Capital Plan Impacts
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PA Turnpike Capital Plan Impacts
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Advisory Council
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www.pamobilitypartnerships.com

http://www.pamobilitypartnerships.com/
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Guiding Principles 
• Transportation is not a cost—it is an investment that supports jobs, 

economic growth, and quality of life.

• Companies and employees view mass transit as a key differentiator in 
choosing where to locate their business or where to work.

• Competing states are making higher levels of investment in mass transit.

• Turnpike toll rate increases necessitated by Act 44 adversely affect our 
economic competitiveness.

• New additional recurring revenue is needed to support the projects that will 
make a difference.
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Legislative action is needed to solve the problem by:

1. Securing statewide public transportation funding to ease PTC’s 
need for future toll increases and ensure stable funding for public 
transportation.

2. Pass enabling legislation to allow the new local revenue sources to 
be invested in projects to accommodate and accelerate regional 
growth.

Report Call to Action
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• Stay the course as legislated in Acts 44/89

• Establish New Revenue Sources

• Provide relief to the PTC prior to 2022 with a $100M per year step-
down starting this year

Act 44 Relief: Funding and Financing Options
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Act 44 Replacement - Statewide Funding Options
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Act 44 Relief - Post Report Release
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Questions & Discussion

www.pamobilitypartnerships.com
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Transportation Funding and
the PA Turnpike


	Slide Number 1
	Funding Timeline
	Act 44 Impact to PA Turnpike 
	PA Turnpike Finances (FY19)
	PA Turnpike Debt
	PA Turnpike Toll Rates
	PA Turnpike Bond Rating
	PA Turnpike Capital Plan Impacts
	PA Turnpike Capital Plan Impacts
	PA Turnpike Capital Plan Impacts
	Advisory Council
	Guiding Principles 
	Report Call to Action
	Act 44 Relief: Funding and Financing Options
	Act 44 Replacement - Statewide Funding Options
	Act 44 Relief - Post Report Release
	Questions & Discussion

